Gladedale Capital sees double in month of awards

Property developer celebrates UK wide success after Property Week award win

Lochrin Square, Edinburgh's hugely successful development has won the Best Speculative building outside Central London at the Property Week Office Development Awards 2008. 
The event, held in association with the Office Agents Society (OAS), was held at The Brewery in London and celebrates the best office developments nationwide.

Lochrin Square, located at the core of Edinburgh's financial district, comprises two impressive buildings and delivers 96,000 sq ft of office space. 

The modern development, which is partly set behind a traditional façade, is now over 95% let, with only 3,800 sq ft remaining.

Gladedale Capital has secured a number of high profile tenants such as Halifax Bank of Scotland, Biggart Baillie, the Co-operative Bank, and high class delicatessen chain McLeish Brothers.

Lochrin Square was the only Scottish entry short listed in the Best Speculative building outside Central London category and this is the second award for Lochrin Square as earlier this year the team won the Scottish Property Week award for Best Commercial Development of the Year. 

 David Robinson, development director responsible for Lochrin Square from its conception through to completion said: "To have been nominated in a UK-wide category of a prestigious awards contest is an achievement in itself, but to have won it is a fabulous recognition of the success of Lochrin Square. 

"We faced a number of challenges in bringing this project to fruition. From a very limited equity investment into the venture by ourselves and our partner and former owners of the building Scotmid, we managed to secure speculative forward funding with Credit Suisse while simultaneously placing a building contract with Sir Robert McAlpine on a Gross Maximum Price basis.  

"The development was brought in on time and below budget. Within one month of completion, Lochrin Square was over 90% let to a great line up of tenants. 

"The end product is a superb investment asset for our funding partners Credit Suisse.

"This award win is a testament to the wider development team and consultants who have worked positively with us throughout the project."

This is the second honour Gladedale Capital has received in the space of just a couple of weeks after its flagship Quartermile One building won the British Council for Offices (BCO) Scottish Commercial Workplace of the Year award. 

To learn more about the letting opportunities available at Lochrin Square, please visit www.lochrinsquare.co.uk. 

